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TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Insured : K GROUP LOGISTICS CO., LTD.

Address : 2401B, 3789/1 RAMA 4 RD., PHRA KHANONG, KLONGTOEI, BANGKOK 10110

Period of Insurance : 1 May 2017 to 1 May 2018

Retroactive Date

{for Errors & Orussions) : Inception date

Cover

The Insurer agrees subject 1o the terms, conditions, lirts of hability,

deductibles, and exceptions contained herein or mn the Policy, or
endorsed or otherwise expressed hereon, to iIndemmify the Insured in
relation to hability arising from the insured services, under the

Coverage(s) below.

Coverage

A} Cargo Liabihity :

To cover Insured's business activities ansing from or relating to
the issuance and services of Approved Bill of Lading unless
otherwise declared and agreed by "TIC" on a case by case basis

where the respective amendments shal be endorsed into the policy.

The coverage shall include any incidental packing, trucking
and/or warehousing related to the issuance of Approved Bil

of Lading.

Excluded Cargo:

- Jewellery or precious stones;

- Currency, coins, bank notes or bullion;

- Gold, silver, platinum, or other precious metals or alloys;

- Accounts, bills, deeds, bonds or other evidence of debt; or

- Securities

Third Parcy Container will be covered under Cargo Liahility per TSLL

policy wording.
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B) Errors & Ormissions :

To cover claim first made against the Insured & reportad to TIC during
the policy period with regard to financial loss of its customer ansing
from Insured's negligent act, error and/or omission committed in

the conduct of Insured Services related to the issuance of Approved

Bill of Lading.

C) Third Party Liability :

To pay claims which Insured becomes legally obligated to pay for
accidental death, bodily injury, or illness of any third party,

and physical loss or damage to third party's property not in

Insured's physical care & custody in the conduct of Insured Service.

D) Customs Liability :

To cover claims for fines, penalties and confiscation of property
mmposed by any covered authority for negligent and unintentional
breach of import or export regulations. The fines and penalties
are limited to ADDITIONAL customs duty, sales tax and/or other
monetary charges that would not have been due if Insured had

not committed such negligent/ unintentional breach.

Limits of Insurance

A) Cargo Liability :

Baht 5,000,000.- each accident/occurrence and in aggregate but
following Special Carge and hazardous cargo (IMDG) are subject
to the limit of Baht 1,000,000 each accident/ occurrence:-

- furs or garmen: trimmed with fur

- bona fide works of a1t

- live animels

B) Errors & Omissions :

Baht 1,000,000.- each accident/occurrence and in aggregate

C) Third Party Liability:

Baht 1,000,000.- each accident/occurrence and in aggregate

D) Customs Ligbility :

Baht 1,000,000.- each accident/occurrence and in aggregate

Total Annual Policy Limit: Baht 8,000,000.- in aggregate.
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Deductibles :

Section A)

Baht 30,000 each Accident/Occurrence (Hazardous/Temperature
Controlled Cargoes, Live animal where deductible 1s 10% of claim,

subject to a minimum of Baht 100,000 for each and every loss)

Section B)

Baht 100,000 each accident/occurrence for Financial Loss

Section C)

Baht 30,000 each accident/occurrence.

Section D)

Baht 30,000 each accident/occurrence.

Conditions :
As per TIC's Transportation Specizlist Legal Liability Insurance wording
("occurrence” basis except E&O being "claim made" basis),
including the following additional clauses:
- Institute Extended Radioactive Contamination Exclusion Clause
- Institute Chemical Biological Bio Chemical Electromagnetic
Weapons and Cyber Attack Exclusion Clause
- Terrorism Exclusion Endorsement

- Sanction Limitation and Exclusion Clause

Subject to the following:
Insured Services :
Operations - Customs broker, Freight forwarder, Consolidator, MTO,

NVOCC and NADCC

Excluded Cargoes - Bulk, Flexitank, project cargo, tank

Approved Confracts: Bill of Lading contracts

Hazardous Cargo - Movement and handling of hazardous carge are

subject to:

1. Requirements of current International Maritime Dangerous Goods
(IMDG) code,

2. Insured must be licensed & comply with the conditions laid down

by the respective authorities in Thailand.




